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BMI View: We continue to view Sweden as a moderately attractive regional market. The
proportion of the country's pensionable population is on the rise and coupled with high
per capita spending, multinational pharmaceutical companies will continue to be
provided with steady revenue-earning opportunities. Such demographic trends will
remain the primary driver of growth behind the prescription drug markets though we
highlight that the government is likely to put further emphasis on promoting cost-
reduction initiatives that would be supportive of the generic medicines market, which
would see the market share of patented medicines weaken.

Headline Expenditure Projections

Pharmaceuticals: SEK37.70bn (USD5.49bn) in 2014 to SEK37.83bn
(USD4.38bn) in 2015; +0.34% in local currency terms and -20.3% in US dollar
terms.

Healthcare: SEK362.42bn (USD52.81bn) in 2014 to SEK371.82bn

(USD43.05bn) in2015; +2.6% in local currency terms and -18.5% in US dollar
terms.
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