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BMI View: Both the life and the non-life segments of South Korea's sophisticated

insurance sector should benefit from the ageing of the population. We have revised

upwards our forecasts for life insurance and, in non-life segment, motor vehicle

insurance.

Key Updates And Forecasts

South Korea is in many ways the archetypal North Asian insurance sector. Life

insurance has long played a central role in the economy and society as a

conduit for organised savings. This is in a country where the savings rate has

typically been high and the provision of social security by the state has been

limited. Two factors set the insurance sector apart from others. One is the fact

that long-term savings and protection products are also a very important

business for South Korea's non-life companies, which effectively operate as

composites. The other is that many of the leading companies benefit from their

association with the Chaebol corporate groups which dominate South Korea's

economy.

Recent results from the largest insurers confirm that they are benefiting from a

number of factors. In particular, life insurance is seen as an attractive

opportunity relative to other savings and investments, given very low interest

rates and the volatility of financial markets. Over the long-term, demand for

retirement income products will grow thanks to the ageing of the population.

Relative to Q116, we have revised our forecasts upwards. Gross life premiums

are forecast to reach KRW154,466bn in 2020. Growth will continue into 2021

and beyond.
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The ageing of the population should also boost demand for long-term savings

and protection products that are offered by the non-life insurers. Demographic

changes should also support the development of health and personal accident

insurance. Thanks to an upwards revision to our forecasts for car sales, we think

that the motor vehicle insurers will benefit from greater values than we did in

Q116. We forecast gross non-life premiums to reach KRW124,751bn in 2020.

+44 20 8123 2220
info@marketpublishers.com

South Korea Insurance Report Q2 2016

https://marketpublishers.com/report/insurance/general_insurance/south_korea_insurance_report_q2_2011.html


Contents

BMI Industry View

  Table: Headline Insurance Forecasts (South Korea 2013-2020)

SWOT

Insurance

Industry Forecast

Life Premiums Forecast

  Table: Life Premiums (South Korea 2013-2020)

  Table: Life Insurance Claims, South Korea

Non-Life Premiums Forecast

  Table: Non-Life Premiums (South Korea 2013-2020)

  Table: Non-Life Insurance Claims, South Korea

Non-Life Sub-Sector Forecast

  Table: Non-Life Insurance Premiums by Product Line (South Korea 2013-2020)

Industry Risk Reward Ratings

Asia Pacific Industry Risk/Reward Index

  Table: Asia Pacific Insurance Risk/Reward Index Q216

Market Overview

Life Market Overview

The Product Offering

Competitive Landscape

  Table: Company Performance: Life Insurance Market (USDmn) 2009-2014

  Table: Company Performance: Life Insurance Market (%) 2007-2012

Non-Life Market Overview

The Product Offering

The Competitive Landscape

  Table: Company Performance: Non-Life Insurance Market (USDmn)

  Table: Company Performance: Non-Life Insurance Market (%)

Company Profile

Hanwha Life

Samsung Life

Samsung Fire & Marine

Methodology

Industry Forecast Methodology

Risk/Reward Index Methodology

  Table: Indicators

  Table: Weighting of Indicators

+44 20 8123 2220
info@marketpublishers.com

South Korea Insurance Report Q2 2016

https://marketpublishers.com/report/insurance/general_insurance/south_korea_insurance_report_q2_2011.html


I would like to order

Product name: South Korea Insurance Report Q2 2016

Product link: https://marketpublishers.com/r/S71FF83E5CAEN.html

Price: US$ 1,295.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/S71FF83E5CAEN.html

Powered by TCPDF (www.tcpdf.org)

+44 20 8123 2220
info@marketpublishers.com

South Korea Insurance Report Q2 2016

https://marketpublishers.com/report/insurance/general_insurance/south_korea_insurance_report_q2_2011.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/insurance/general_insurance/south_korea_insurance_report_q2_2011.html
http://www.tcpdf.org
https://marketpublishers.com/report/insurance/general_insurance/south_korea_insurance_report_q2_2011.html

