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BMI View: Slovakia's food and drink industry will see modest growth on the back of a
positive consumer outlook. Our outlook is underpinned strong employment gains in the
labour market; real wage growth and low inflation. Rising disposable incomes will
translate into higher discretionary spending, which will bode well for the food and drink
industry. However, Slovakian consumers will remain price sensitive throughout our
forecast period, preventing more pronounced growth in the food and drink sectors.

Key Trends & Industry Developments

Food sales (local currency) growth y-o-y in 2016: +3.3%; compound annual
growth rate (CAGR) 2015-2020: +4.5%.

Rising disposable incomes will bode well for food consumption; however, strong
growth will be largely seen in economically priced categories.

Non-alcoholic drinks sales (local currency) growth y-o-y in 2016: +3.8%; CAGR
2015-2020: +5.0%.

Alcoholic drinks spending (local currency) growth y-o0-y in 2016: +2.7%;
compound annual growth rate (CAGR) 2015-2020: +3.7%.
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