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BMI View: We forecast Slovak real GDP to expand by 3.1% and 3.2% in 2015 and 2016
respectively, with domestic demand being the engine of growth.

Slovakia's food and drink industry will continue to grow at modest rates.

Growth will be facilitated by declining food prices, the introduction of reduced value-
added tax on selected foods and growing domestic demand.

Headline Industry Data (local currency)

Per capita food consumption growth 2015 = +3.4% year-on-year (y-0-y);
forecast compound annual growth rate (CAGR) to 2019 = +4.0%.

Alcoholic drinks sales growth 2015 = +1.8% y-o0-y; forecast CAGR to 2019 =
+4.1%.

Soft drinks sales growth 2015 = +2.8% y-0-y; forecast CAGR to 2019 = +3.4%.

Mass grocery retail growth 2015 = +4.3% y-o0-y; forecast CAGR to 2019 =
+5.1%.
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