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BMI View: Serbia's resilient insurance sector has key strengths. Most encouragingly, life
density (premiums per capita) are developing steadily.

Key Insights And Key Risks

Serbia is a small and slowly growing national insurance market where low incomes are
clearly a constraint on the development of premiums and where the business
environment can be quite challenging. Perhaps most worrying, the official data indicates
that non-life penetration (i.e. premiums as a percentage of GDP) will decline further
through 2013.
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