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BMI View: We still believe the Romanian grain sector has high growth potential owing to
its competitiveness and its exposure to the Middle East and Asia. We believe that the
country's poultry subsector will outperform the rest of the livestock sector, owing to
strong demand from Romania's population. Milk production will see limited growth after
the EU quota removal (March 2015), while the sugar sector will moderately benefit from
the removal (2017).

Industry Developments

We have revised downward our production forecasts for corn in 2015/16 and for wheat
and barley in 2016/17. This is due to excessive rainfall between September and
October delaying both the 2015/16 corn harvest and the 2016/17 winter wheat and
barley plantings. Out to 2018/19, we expect strong export opportunities, particularly to
MENA countries, to drive solid output growth in wheat and corn.
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