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We expect Poland to spend up to USD8.1bn on defence in 2015. This is a good
increase on the USD7.8bn the country spent on defence in 2014 and reflects a trend we
anticipate increasing defence expenditure up to 2019, by which time we expect the
defence budget to have reached USD9.6bn.

Poland's defence expenditure is undoubtedly propelled by concerns regarding Russian
strategic ambitions, in particular, the resurgence of Russia and its involvement in the
Ukrainian civil war, with the country performing a corresponding modernisation and
overhaul of its military. Tensions with Russia appear unlikely to dissipate in the near
future, and for this reason, we expect high levels of military spending to continue for the
rest of the decade.
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