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BMI View: Double-digit vehicle sales growth will continue over our forecast period
2016-2019 with average growth of 31%.

This growth will be driven by robust domestic demand in the economy, which is fuelling
private consumption, increasing GDP per capita and easy access to vehicle financing
options.
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Vehicle sales will grow 34% in 2016.

Passenger vehicles will grow 45% in 2016.

Increasing demand for auto loans and robust domestic demand in the economy
will support vehicle sales growth.

Infrastructure spending ahead of 2016 elections and under government's public-
private partnership will support commercial vehicle sales growth.

CARS program to provide boost to local vehicle production volumes.

Passenger vehicles will outperform commercial vehicles.
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