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BMI View: On the back of rising private consumption and foreign investment, and
supported by strong GDP growth and infrastructure spending, Peru's commercial real
estate market will be characterised by strong growth across the board over the next few
years. We see particular opportunities in the expansion of retail facilities and meeting
high demand for office space.

While Peru's economic growth is set to slow in the years ahead, on the back of lower
demand from China for key metals products, we see two key areas in which the
economy will support demand for commercial real estate. Firstly, private consumption
will remain strong, driven by falling unemployment and an increasingly large and
prosperous middle class. This will provide the domestic market the Peru needs in order
to diversify its economy away from reliance on mineral exports. Secondly, state
investment will remain fairly high, contributing to significant improvements in Peru's
infrastructure, making the country a more attractive business place.
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