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Abstracts

Core Views

The Peruvian economy will expand at lower average rates in the coming years as a

decline in metals prices weighs on private investment into mining and results in slower

export growth.

However, private consumption and public investment will remain relatively resilient in

the coming years due to a rising middle class and an extensive infrastructure project

pipeline.

Major Forecast Changes

Real GDP growth fell below our expectations in the first three quarters of 2014, driven

by weak exports and investment, prompting us to downgrade our growth forecast. We

now project real GDP growth of 3.0% in 2014 and 3.7% in 2015, compared with our

previous projections of 3.8% and 4.0% for 2014 and 2015 respectively.
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