
Oman Insurance Report Q4 2015

https://marketpublishers.com/r/O9C3F9098CFEN.html

Date: September 2015

Pages: 73

Price: US$ 1,295.00 (Single User License)

ID: O9C3F9098CFEN

Abstracts
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BMI View: Oman's insurance sector will record single-digit growth across the forecast

period. Strong macroeconomic performance as well as a growing expatriate community

will help fuel demand, particularly for the ever dominant basic compulsory lines such as

motor and health. Structural issues such as a fragmented market and low retention

ratios will, however, continue to undermine the sector's upside potential.

We anticipate that Oman's insurance sector as a whole will achieve steady single-digit

growth, though significantly below the highs of recent years. This will be largely driven

by the non-life segment, and in particular basic lines such as health and motor, which

accounts for the majority of total premiums. Looking ahead, the market will continue to

operate at sub-optimal levels due to ingrained structural impediments. These barriers

are largely caused by intense price competition in basic lines.
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