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Economic growth in Namibia will quicken in 2014, increasing by 4.5% in real terms,

owing to a buoyant, credit-fuelled consumer segment and robust public investment. The

impact of weak global demand on the country's mining sector will continue to be felt. We

expect the ruling SWAPO to secure a comfortable victory in November's general

elections, with the party likely to maintain its broadly pro-business economic agenda in

the years ahead. A weak and under-funded opposition will preclude anything other than

a minor swing away from the ruling party.

Our broad outlook for Namibia's current account over the next few years remains

relatively unchanged. We maintain that the country will sustain a sizeable current

account shortfall over our 2014-2018 forecast period as demand for imports associated

with new mining projects more than offsets a sluggish recovery in demand for key

mineral exports.
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