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BMI View: We remain optimistic toward Mexico's long-term growth outlook on the back
of a booming manufacturing sector, an increasingly strong private consumer and
favourable demographics. Mexican economic activity will pick up in the coming quarters,
as private consumption continues to recover from a weak performance in 2014, and
manufactured goods exports to the US continue to expand. We forecast real GDP
growth of 3.3% in 2015 and 3.5% in 2016, from 2.1% in 2014.

Headline Industry Data (local currency)

2015 per capita food consumption = +3.5%; compound annual growth rate
(CAGR) forecast 2014 to 2019 = +4.5%

2015 alcoholic drink sales = +4.4%; CAGR forecast 2014 to 2019 = +5.8%
2015 soft drink sales = +5.2%; CAGR forecast 2014 to 2019 = +5.8%

2015 mass grocery retail sales = +6.8%; CAGR forecast 2014 to 2019 = +7.4%
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