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Abstracts
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BMI View: The development of Latvia's market will be shaped by an increased

emphasis on generic drugs; an implication of fiscal austerity measures. As a result,

despite its transparent regulatory policies and business-friendly operating environment,

the Latvian pharmaceutical market will continue to remain a modest prospect for

drugmakers. Exports will also be impacted by regional tensions.

Headline Expenditure Projections

Pharmaceuticals: EUR319mn (USD428mn) in 2014 to EUR338mn (USD372mn)

in 2015; +5.8% in local currency terms and -13.2% in US dollar terms. Forecast

unchanged from previous quarter.

Healthcare: EUR970mn (USD1.30bn) in 2014 to EUR1.01bn (USD1.11bn) in

2015; +4.0% in local currency terms and -14.7% in US dollar terms. Forecast

unchanged on previous quarter.
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