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Abstracts

Includes 3 FREE quarterly updates

BMI View: Kuwait's pharmaceutical sector will remain insulated from the impact of lower

oil prices given the country's strong fiscal buffers. Risks to our outlook include

increasing generic penetration as health insurance coverage increases.

Headline Expenditure Projections

Pharmaceuticals: From KWD287mn (USD1.01bn) in 2014 to KWD300mn

(USD1.01bn) in 2015; +4.7% in local currency terms and +0.6% in US dollar

terms. Forecast unchanged from Q415.

Healthcare: From KWD1.53bn (USD5.38bn) in 2014 to KWD1.64bn

(USD5.55bn) in 2015; +7.3% in local currency terms and +3.1% in US dollar

terms. Forecast in line with Q415.
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