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Abstracts

Includes 3 FREE quarterly updates

BMI View: Many emerging market economies are increasingly exposed to the negative

effect of sustained lower commodity prices. This is putting downward pressure on

government finances and, as a consequence, healthcare budgets. We nevertheless

maintain a positive long-term outlook for medicine demand in emerging markets such as

Kenya, as access widens through the expansion of reimbursement lists and greater

investment in hospitals and clinics.

Headline Expenditure Projections

Pharmaceuticals: KES73.34bn (USD746mn) in 2015 to KES83.97bn

(USD806mn) in 2016; 14.5% growth in local currency terms and 8.0% in US

dollar terms.

Healthcare: KES341.15bn (USD3.47bn) in 2015 to KES377.09 (USD3.62bn) in

2016; 10.5% growth in local currency terms and 4.3% in US dollar terms.
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