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BMI View: Interest in Japan's commercial real estate market remains strong,
particularly for office property. While a significant portion of investor interest centres on
the capital, Tokyo, investors are increasingly looking for opportunities elsewhere. Japan
is seen as a safe haven for investment, and is attracting attention from international
firms and institutional investors alike, as well as domestic operators. The country has a
mature real estate investment trust market.

With a focus on the three principal cities of Tokyo, Yokohama and Osaka, the Q1 2015
Japan Real Estate report covers the property fundamentals of the commercial real
estate market rental market and examines the office, retail, industrial and construction
segments throughout the country.
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BMI Industry View

SWOT

Political

Economic

Industry Forecast

Office
Table: Forecast Office Rental Rates, 2015-2016 (USD per sq m per month)
Table: Forecast Office Net Yields, 2011-2018 (%)

Retall
Table: Forecast Retail Rental Rates, 2015-2016 (USD per sq m per month)
Table: Forecast Retail Net Yields, 2011-2018 (%)

Industrial
Table: Forecast Industrial Rental Rates, 2015-2016 (USD per sq m per month)
Table: Forecast Industrial Net Yields, 2011-2018 (%)

Construction And Infrastructure Forecast Scenario
Table: Infrastructure And Construction Industry Data (Japan 2012-2017)
Table: Infrastructure And Construction Industry Data (Japan 2018-2023)

Macroeconomic Forecasts

Economic Analysis
Table: Economic Activity (Japan 2009-2018)

Industry Risk Reward Ratings

Asia - Risk/Reward Index
Table: Asia - Real Estate Risk/Reward Index

Japan - Risk/Reward Index

Rewards

Risks

Market Overview

Tokyo

Yokohama

Osaka

Office
Table: Historical Rental Rates, 2013-2014 (USD per square metre per month)
Table: Historical Net Yields, 2013-2014 (%)
Table: Terms Of Rental Contract/Leases, H114

Retall
Table: Historical Rental Rates, 2013-2014 (USD per square metre per month)
Table: Historical Net Yields, 2013-2014 (%)
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Table: Terms Of Rental Contract/Leases, H114
Industrial
Table: Historical Rental Rates, 2013-2014 (USD per square metre per month)
Table: Historical Net Yields, 2013-2014 (%)
Table: Terms Of Rental Contract/Leases, H114
Competitive Landscape
REITs
Office
Retall
Industrial
Company Profile
Kajima Corporation
Kumagai Gumi
Obayashi Corporation
Shimizu Corporation
Demographic Forecast
Table: Population Headline Indicators (Japan 1990-2025)
Table: Key Population Ratios (Japan 1990-2025)
Table: Urban/Rural Population & Life Expectancy (Japan 1990-2025)
Table: Population By Age Group (Japan 1990-2025)
Table: Population By Age Group % (Japan 1990-2025)
Methodology
Industry Forecast Methodology
Sources
Risk/Reward Index Methodology
Table: Real Estate Risk/Reward Index Indicators
Table: Weighting Of Indicators
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