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BMI View: Our view that reactors will start to go online in 2015 is still very much in play.
We expect roughly 20 reactors to come online by the end of our forecast period in 2024,
accounting for around 10% of the generation mix. The risks to this view lie largely in the
continued strong public opposition to nuclear energy. Additionally, growing renewable
fleet will add an upside to Japanese power output.

At the time of writing all 50 of Japan's nuclear reactors are offline, but Shinzo Abe's
commitment to nuclear energy will see the first reactors return to the grid in 2015. Japan
has faced significant financial implications from switching off nuclear and consequently
having to rely more heavily on costly imported diesel and liquefied natural gas (LNG) to
fill the nuclear void.
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