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What Next For Japan’s Post-Crisis Prospects?

It has been almost six months since Japan suffered the triple earthquake-tsunami-
nuclear disaster—the worst crisis in its post-World War Il history. It will take many years
before the full economic and political costs are known. Nonetheless, in this special
report, we assess how the country has fared since the crisis, analysing both
macroeconomic performance and specific industries.

Furthermore, we outline our thoughts on what the future holds for the world’s third
largest economy, particularly focusing on the longer-term implications of the disaster.

From a macroeconomic perspective, we doubt whether a V-shaped recovery is on the
cards. While it has been encouraging how quickly the economic downturn has
stabilised, Japanese consumers are unlikely to loosen their purse strings anytime soon,
reconstruction efforts will divert capital resources away from other sectors of the
economy, and a slowdown in China will continue to cast an ominous shadow over the
export sector. Many headwinds still exist, suggesting that a full recovery of the
Japanese economy is unlikely. Our real GDP growth projection of -0.7% in 2011 is in
line with consensus (-0.6%). However, it is the 2012 outlook where we differ, expecting
growth to come in at 1.8% versus consensus expectations of 2.9%.

Our macro views are echoed at a sector level, with our retail, agribusiness, Information
and Communication Technologies (ICT) and automotive teams expecting mixed
performances. On the consumer front, a ‘back-to-basics’ mentality suggests that
convenience store retailers are best positioned to outperform in a weak growth
environment. Lingering concerns over local food safety will also spur agricultural
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imports. Meanwhile, faced with a precarious domestic outlook, ICT firms will,
instead, turn to growing emerging market (EM) demand to boost their revenues, a
strategy that is also being pursued by the autos sector with varying success.

While business strategies will differ across industries, the underlying theme is one of
weak domestic activity in the coming quarters.

Japan After the Quake: Resurgence or Another Lost Decade?


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Introduction
Executive Summary
What Next For Japan’s Post-Crisis Prospects?
TABLE: JAPANESE REAL GDP GROWTH BENCHMARKING
country: Japan, Asia, World
Economic Activity
Output Rehabilitation
Now Comes The Hard Part
CHART: Back Up & Running
Japan - Industrial Production (Top) & Manufacturing PMI (Bottom)
CHART: A More Conservative Consumer
Japan - Convenience Store, Department Store, & Car Sales
Consumer: Watching The Wallets
CHART: Reconstruction To Drive Growth
Japan - Machinery Orders & Capital Investment
Investment: A One-Off Boost
TABLE: JAPAN-GDP BY EXPENDITURE
INDICATORS: Real GDP growth, % change y-o0-y [2], Private final Consumption Exp.,
JPY bn [2],
Private final consumption, US $bn [2], Private final consumption, JPY real growth % y-o-
y [1,2],
Government final. cons. exp., JPY bn [2], Government final consumption, US $bn [2],
Government final consumption, JPY real growth % y-0-y [1,2], Fixed capital formation,
JPY bn [2],
Fixed capital formation, US $bn [2], Fixed capital formation, JPY real growth % y-0-y
[1,2],
Exports of goods & services, JPY bn [2], Exports of goods and services, US $hn [2],
Exports of goods and services, JPY real growth % y-o0-y [1,2],
Imports of goods & services, JPY bn [2], Imports of goods and services, US $bn [2],
Imports of goods and services, JPY real growth % y-o0-y [1,2],
Net Exports of goods & services, JPY bn [2], Net exports of goods & services, US $bn
[2],
Net exports of goods & services, JPY real growth % y-0-y [1,2]
CHART: All Eyes On China
Japan - Trade Dynamics, JPYtrn & % chg y-o-y
CHART: Staying Cautious
Japan - Real GDP Growth, %

Japan After the Quake: Resurgence or Another Lost Decade?


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

China Concerns Dominate Trade Outlook
Maintaining Caution
Consumer Outlook
The Consumer Returns?
Retail Outlook Challenging Despite Early Optimism
CHART: Consumer Looking Better Than Before
Japan: Consumer Confidence Index and Retail Sales Growth (% chg y-0-y)
But Still A Tough-Looking Demand Picture
CHART: A Mixed Bag
Selected Japanese Retailers Financials
Focusing On Cost-Cutting To Boost Margins
CHART: Convenience Retail Outperforming
Japan: Large-Scale Supermarket Sales Growth, Overall Retail Sales Growth and
Convenience Retalil
Sales Growth (% chg y-0-y)
FamilyMart and Lawson Poised To Outperform
CHART: Retailers Poised To Weather Quake Aftermath
Top: Selected Japanese Retailers Operating Margin (%) & Bottom: Debt-to-EBITDA
Ratio
TABLE: JAPANESE PRIVATE FINAL CONSUMPTION 1990-2020
INDICATORS: Private final consumption, JPY bn, Private final consumption, US $bn,
Private final consumption, % of Total GDP , Real Private final consumption, % y-o-y,
Agribusiness Outlook
Agricultural Sector
Assessing The Damage
CHART: Still Struggling
TOPIX Agriculture & Fisheries Equity Index
Agriculture Trade Situation: Focus On Livestock
CHART: Higher Demand for ‘Finished Products ’, Lower Demand for ‘Raw Inputs’
Japan - Imports for Selected Products (Tonnes)
Radioactive Beef Discovery Sets Struggling Sector Further Back
TABLE: JAPAN Rice Production , Consumption & Trade
INDICATORS: Rice Production, ‘000 tonnes [1], Rice Consumption, ‘000 tonnes [2]
TABLE: JAPAN Poultry Production , Consumption & Trade
INDICATORS: Rice Production, ‘000 tonnes [1], Rice Consumption, ‘000 tonnes [2]
CHART: Lower In 2011 & 2012
Japan - Beef Estimates (‘000 tonnes)
Possible Industry Implications
CHART: Assessing The Damage

Japan After the Quake: Resurgence or Another Lost Decade?


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Japan - Rice Areas Damaged By The March 11 Disaster (hectares)
Agriculture Production: Rice Focus
TABLE: JAPAN Pork Production , Consumption & Trade
Pork Production, ‘000 tonnes [1], Pork Consumption, ‘000 tonnes [2]
TABLE: JAPAN Bee f & Veal Production , Consumption & Trade
Beef & Veal Production, ‘000 tonnes [1], Beef & Veal Consumption, ‘000 tonnes [2]
Information & Communication Technologies Outlook
Trying To Resume Full Operations
Impact Of The Tohoku Disaster To Linger In 2011
Power Shortages Pose A Lingering Problem
CHART: Production Recovering But Export Remains Weak
Japanese Electronics Export And Production (JPYmn)
Global Consumers Still Feeling The Squeeze
CHART: Not Quite Back To Pre -Disaster Level Yet
TOPIX Electric Appliances Equity Index
Table: Domestic Shipments Of Major Consumer Electronic Equipment ('000),
INDICATORS: Flat-panel-display TV s (LCD s larger than 10 inches and PDP s), DVD
video,
BD recorders/players, Video cameras with recorders,
Antennas for satellite broadcasting / communication satellite broadcasting, Radio
receivers,
Compact disc (CD ) players, IC recorders, Stereo sets, Amplifiers, Speaker systems,
Car navigation systems, Car colour TV s, Car DVD players, Car cassette stereos, Car
compact
disc players, Vehicle ETC units
Companies See A Slow Recovery In 2011
TABLE: Key company Results for the fiscal year ending March
INDICATORS: Sony- Operating Income, Income Before Taxes, Net Income
Panasonic - Operating Income, Income Before Taxes, Net Income Hitachi- Operating
Income,
Income Before Taxes, Net Income Toshiba- Operating Income, Income Before Taxes,
Net Income
Fujitsu- Operating Income, Income Before Taxes, Net Income
Automotive Outlook
Toyota Focus
No Longer In The Driving Seat?
Reluctant To Leave Home...
CHART: Reluctant To Leave Home ...
Toyota Vehicle Sales And Production By Markets (‘000 units)

Japan After the Quake: Resurgence or Another Lost Decade?


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

..... But At What Cost?
CHART: .....But At What Cost ?
Toyota Motors - Share Price, JPY
TABLE: JAPANESE VEHICLE PRODUCTION AND DOMESTIC SALES 1995-2015
INDICATORS: Vehicle Production, million units, Vehicle Sales, million units
TABLE: JAPANESE PASSENGER CAR PRODUCTION AND DOMESTIC SALES
1995-2015
INDICATORS: Passenger Car Production, million units, Passenger Car Sales, million
units
Commercial Banking
Earthquake Assistance
A Boost To Bond Holdings
Reparation-Related Loans To Gain Importance
CHART: Bond Port folio Still Dominating Growth
Japan - Contribution To Banking Asset Growth, pp
Bond-Buying Still Overshadowing Loan Expansion
CHART: Loan Growth Still In Negative Territory
Japan - Client Loans & Bond Portfolio, % chg y-o0-y
Public Debt Risks Mounting
CHART: Dominated By A Few
Market Share, %
TABLE: JAPANESE BANKING SECTOR ASSETS/LIABILITIES 1995-2015
INDICATORS: Total Assets/Liabilities, JPY bn, Total Assets/Liabilities, US $bn,
Total Assets/Liabilities, % of GDP , Total Assets/Liabilities, % change y-0-y
TABLE: Japanese Banking Sector Client Loans 1995-2015
INDICATORS: Client Loans, JPY bn, Client Loans, US $bn, Client Loans, % of GDP ,
Client Loans, % change y-o0-y
TABLE: Japanese Banking Sector Client Deposits 1995-2015
INDICATORS: Client Deposits, JPY bn, Client Deposits, US $bn, Client Deposits, % of
GDP
Seeking Greener Pastures
Power Sector Outlook
Industry Trend Analysis
Balance, Not Proliferation, Is The Way Forward
Nuclear Crisis Takes A Positive Step Towards Resolution
Implications For Japan’s Power Generation Sector In The Short Term
CHART: Significant Opposition
Japan- Nationwide Telephone Survey By Asahi Shimbun
CHART: Rising Demand

Japan After the Quake: Resurgence or Another Lost Decade?


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Japan LNG Imports By Country, Mn Tonnes
CHART: Crisis Priced In, But Subtle Near -Term Upside
Nikkei Listed Utilities Equities, Normalised As of 1/1/2011
Implications For Japan’s Power Generation Sector In The Medium Term
CHART: Insufficent Fossil Fuel Capacity
Japan- Power Shortage Despite Fossil Fuel Use To Bridge Nuclear Power Gap, MW
CHART: What Now ?
Japan- Electricity Generation, By Source, Year To March 2011
Scenario One: Renewable Energy Takes Over
TABLE: JAPANESE ELECTRICITY GENERATION BREAKDOWN
INDICATORS: Total Generation, TWh, Thermal Generation, TWh, Nuclear Generation,
TWh,
Hydropower Generation, TWh, Non-Hydropower Renewables Generation, TWh
CHART: A Major Commitment
Estimated Landmass Requirements For Individual Renewable Sources To Replace
Japan’s Current
Nuclear Capacity
Scenario Two: Nuclear Stays The Same
CHART: Lacking Public Confidence
Japan- Nationwide Telephone Survey By Asahi Shimbun (July 2011)
Scenario Three: A Mix Bag Of Renewables And Nuclear
TABLE: Scenarios
INDICATORS: 1. renewable take over, 2. nuclear stays, 3. reduced nuclear/some
renewables
TABLE: JAPAN-STATUS OF NUCLEAR REACTORS (JULY 2011)
INDICATORS: Hokkaido Electric Power Co. - Tomari Tohoku Electric Power Co. -
Onagawa,
Higashidori Tokyo Electric Power Co. - Fukushima Dai-Ichi, Fukushima Dai-Ni,
Kashiwazaki Kariwa Ch ubu Electric Power Co. - Hamaoka Hokuriku Electric Power
Co.- Shika
Kansai Electric Power Co. - Mihama, Ohi, Takahama Chugoku Electric Power Co. -
Shimane,
Shikoku Electric Power Co., Ikata Kyushu Electric Power Co. - Genkai, Sendai
Japan Atomic Power Co.- Tsuruga, Fukui, Tokai Dai-Ni
10 YEAR ECONOMIC FORECAST
Three Barriers To Growth
Why Japan Has World’s Slowest Growth
Demographics In Decline
CHART: Time Not On Their Side

Japan After the Quake: Resurgence or Another Lost Decade?


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Japan - Demographic Profile, % Of Population

TABLE: JAPAN Long -Term Macroeconomic Forecasts
INDICATORS: Nominal GDP , US $bn 1, Real GDP growth, % change y-0-y 1,
Population, mn 2, GDP per capita, US $ 3, Consumer Price Inflation, % y-0-y, ave 4,
Current account balance, % of GDP 5, Exchange Rate, JPY /US $, ave
Fiscal Concerns To Intensify

CHART: The Keynesian Endgame
Japan - Tax Revenues & Expenditure, % Of GDP
ZIRP Undermining Investment Returns

CHART: Return On Equity Lagging The Region
Japan - Return On Equity, %
In Need Of A Crisis
Regional Economic Outlook
Asia A Star Performer
Japan’s Economic Sclerosis In A Regional Context

TABLE: JAPANESE REAL GDP GROWTH BENCHMARKING
INDICATORS: Japan, Asia-Pacific, World

TABLE: REAL GDP GROWTH (%)
countries: India, Cambodia, Vietham, Indonesia, China, Laos, Bangladesh, Sri Lanka,
Taiwan, Philippines, Pakistan, Thailand, Singapore, South Korea, Malaysia, Hong Kong,
Australia, New Zealand, Japan

TABLE: GROSS DOMESTIC PRODUCT (US$BN)
countries: China, India, Japan , Indonesia, South Korea, Australia, Taiwan, Thailand,
Malaysia, Pakistan, Philippines, Singapore, Vietnam, Hong Kong, Bangladesh, New
Zealand,
Sri Lanka, Cambodia, Laos

TABLE: SHARE OF ASIA-PACIFIC ECONOMIC OUTPUT (%)
countries: China, India, Japan , Indonesia, South Korea, Australia, Taiwan, Thailand,
Malaysia, Pakistan, Philippines, Singapore, Vietnam, Hong Kong, Bangladesh, New
Zealand,
Sri Lanka, Cambodia, Laos

TABLE: GROSS DOMESTIC PRODUCT PER CAPITA (US$)
countries: Singapore, Australia, Hong Kong, New Zealand, Japan , South Korea,
Taiwan,
Malaysia, China, Indonesia, Thailand, Sri Lanka, India, Philippines, Vietnam, Laos,
Pakistan,
Cambodia, Bangladesh
Long-Term Political Outlook
Another Major Test

Japan After the Quake: Resurgence or Another Lost Decade?


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

Market Publishers

How Will It Change Japan?
The Tohoku Quake In Historical Context
Why Has Japan Failed To Reform After The Lost Decade(s)?
The Tohoku Earthquake As A Catalyst For Reform?
Reform Or Stasis?
The Biggest Tests May Be Yet To Come
Ratings Methodology
Outline Of Ratings
Introduction
Brief Outline
Composite
TABLE: BMI Risk ratings
countries: 80-100, 70-79, 60-69, 50-59,

Japan After the Quake: Resurgence or Another Lost Decade?

+44 20 8123 2220
info@marketpublishers.com


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

. +44 20 8123 2220
‘ Market Publishers info@marketpublishers.com

| would like to order

Product name: Japan After the Quake: Resurgence or Another Lost Decade?
Product link: https://marketpublishers.com/r/J790F1B1FBOEN.html
Price: US$ 1,145.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:
info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/J790F1B1FBOEN.html

Japan After the Quake: Resurgence or Another Lost Decade?


https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/transportation/japan_after_quake_resurgence_or_another_lost_decade.html

