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BMI View: Prime Minister Benjamin Netenyahu is expected to pass the natural gas
framework in December 2015, stabilising the uncertainty in Israel's offshore regulatory
and spurring new exploration. Small-scale gas exports to Jordan will begin from 2017.

We highlight the following trends and developments in Israel's oil and gas sector:

Prime Minister Benjamin Netenyahu is due to approve the gas framework in
December forcing the following restructuring of the Israeli offshore:

Delek Group is to sell its entire 31% stake in the Tamar field within six years.

Noble Energy is to reduce its stake in the Tamar field within six years from 36%
to 25%, but will remain operator.

Both Noble and Delek will be required to sell their entire holdings in the Karish
and Tanin fields within 14 months.

Export quotas from the divestment of these fields will be transferred to the

Leviathan field, but only once the Tanin and Karish fields are connected to the
mainland.
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