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BMI View: Iraq's ailing domestic landscape will dampen investor confidence in the
country's pharmaceuticals and healthcare sectors over at least the next few years if not
longer. Although the government remains committed to healthcare provision, economic
and security headwinds will mean international support will remain key to ensuring the
population's access to healthcare. Indeed, the domestic sector's capabilities will remain
limited for the foreseeable future. The Iraqi government's ability to attract investment
and boost spending in the pharmaceutical and healthcare sector remains closely linked
to oil prices and, in turn economic stability, both of which remain highly volatile.

Headline Expenditure Projections

Pharmaceuticals: 1QD2.02trn (USD1.73bn) in 2015 to 1QD2.11trn (USD1.79bn)
in 2016; +4.7% in local currency and 3.3% in US dollar terms. Forecast broadly
in line in local currency terms and revised upwards in US dollar terms from last
quarter.

Healthcare: 1IQD12.69trn (USD10.87bn) in 2015 to 1QD13.40trn (USD11.33bn) in
2016; +5.6% in local currency and 4.2% in US dollar terms. Forecast broadly in
line in local currency terms and revised upwards in US dollar terms from last
quarter.
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