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BMI View: With sanctions lifted, Iran has improving prospects of opening up to a wider
diversity of trading partners and providing strategic opportunities for multinational
pharmaceutical companies. By reintegrating into the financial transaction system
SWIFT, the import of pharmaceutical-related products will ease and prevent future drug
shortages. Both innovative and generic drugmakers will look to gain a local presence
within the country, given the growing demand for essential medicines and likely
iImprovements to healthcare provision.

Headline Expenditure Projections

Pharmaceuticals: IRR69.55tn (USD1.93bn) in 2015 to IRR78.95trn (USD1.97bn)
in 2016; +13.5% in local currency terms and -2.2% in US dollar terms. Forecast
upgraded from previous quarter.

Healthcare: IRR810.99trn (USD22.53bn) in 2015 to IRR923.35trn (USD23.08bn)
in 2016; +13.9% in local currency terms and +2.5% in US dollar terms. Forecast
upgraded from previous quarter.
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