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BMI View: There is huge long-term potential in India's commercial real estate market as
the country builds on its status as a global IT and outsourcing hub and becomes open to
more foreign investment, and as the spending power of the expanding middle class
continues to grow. The economy is also beginning to rebound, and although in the short
term we see no rise in rental rates, risks are to the upside. Growth in India's commercial
real estate market will be supported by an uptick in economic growth. Data from the first
quarter (April-June) of the 2014/2015 financial year indicate that the economy grew by
5.7% year-on-year (y-0-y) in real terms, and we forecast growth of 5.6% in 2014/2015
(April-March), supported by regulatory improvements and an increase in investment as
well as strong growth in exports, industrial output and services output. These improving
fundamentals will boost demand for real estate, as businesses expand and their
operating environment improves.
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BMI Industry View

SWOT

Political

Economic

Industry Forecast

Office
Table: Forecast Office Rental Rates, 2015-2015 (USD per square metre per month)
Table: Forecast Office Net Yields, 2011-2018 (%)

Retall
Table: Forecast Retail Rents, 2015-2016 (USD per sq m per month)
Table: Forecast Retail Net Yields, 2011-2018 (%)

Industrial
Table: Forecast Office Rents, 2015-2016 (USD per sq m per month)
Table: Forecast Industrial Net Yields, 2011-2018 (%)

Construction And Infrastructure Forecast Scenario
Table: Construction And Infrastructure Industry Data (India 2012-2017)
Table: Construction And Infrastructure Industry Data (India 2018-2023)

Macroeconomic Forecasts

Economic Analysis

Investment Upturn In Good Shape

Exports Continue To Recover

Risk To Outlook
Table: Economic Activity (India 2009-2018)

Industry Risk Reward Ratings

Asia - Risk/Reward Index
Table: Asia - Real Estate Risk/Reward Index

India - Risk/Reward Index

Rewards

Risks

Market Overview

Mumbai

Gurgaon

Hyderabad

Bangalore

Chennai

Office
Table: Historical Rental Costs, 2013-2014 (USD per square metre per month)
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Table: Historical Net Yields, 2013-2014 (%)
Table: Terms Of Rental Contract/Lease, H114
Retall
Table: Historical Rental Costs, 2013-2014 (USD per square metre per month)
Table: Historical Net Yields, 2012-2014 (%)
Table: Terms Of Rental Contract/Lease, H114
Industrial
Table: Historical Rental Costs, 2013-2014 (USD per square metre per month)
Table: Historical Net Yields, 2013-2014 (%)
Table: Terms Of Rental Contract/Lease, H114
Competitive Landscape
Office
Retall
Industrial
Company Profile
DLF
Sobha Ltd
Parsvnath Developers
Ambuja Cements
Demographic Forecast
Table: Population Headline Indicators (India 1990-2025)
Table: Key Population Ratios (India 1990-2025)
Table: Urban/Rural Population And Life Expectancy (India 1990-2025)
Table: Population By Age Group (India 1990-2025)
Table: Population By Age Group % (India 1990-2025)
Methodology
Industry Forecast Methodology
Sources
Risk/Reward Index Methodology
Table: Real Estate Risk/Reward Index Indicators
Table: Weighting Of Indicators
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