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The Hungarian petrochemicals industry experienced strong growth in 2016 on the back
of robust performance in the automotive sector. However, the over-dependence on car
making places means that the production of polymers and rubbers is influenced by the
automotive industry, which is set for slower growth over the medium term.

BMI estimates that rubber and plastic output grew by around 15% y-o0-y in 2015, while

chemicals output rose 4%. Petrochemicals producer MOL saw output at its Hungarian
plants surge with double digit growth accompanied by bigger margins.
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