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BMI View: While boasting one of the most developed property markets in the Central

Eastern Europe (CEE) region, Greece's commercial real estate market is still reeling

from the effects of the country's economic crisis and is only just starting to see the first

signs of a recovery. Demand and transactional activity are slowly improving as the

economy finds itself on a firmer footing, though prices and rental rates remain some

way below pre-downturn levels across the country.

The Q314 Greece Real Estate report monitors the nascent recovery taking place in the

country's commercial real estate sector in the three key markets of Athens, Thessaloniki

and Piraeus. The report evaluates the performance in terms of rental rates and yields in

the office, retail and industrial sub-sectors of the commercial real estate market, all of

which have been badly hit by the contraction in demand resulting from the country's

economic downturn.
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