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BMI View: A poor record of implementing new legislation and the enduring public

scepticism of generic medicines indicate that the country's push to increase the

prescription of generic medicines to 40% will fail to produce the desired generic

medicine uptake in the face of austerity. The government's focus on increasing the

consumption of generic medicines alongside persistent debt problems within the health

system highlights Greece as a challenging market for innovative drugmakers.

Headline Expenditure Projections

Pharmaceuticals: EUR4.96bn (USD6.64bn) in 2014 to EUR4.95bn (USD5.44bn)

in 2015 -0.2% in local currency terms and -18.1% in US dollar terms. Forecast

revised upwards from Q415 due to improved macroeconomic outlook.

Healthcare: EUR16.17bn (USD21.67bn) in 2014 to EUR15.38bn (USD16.92bn)

in 2015 -4.9% in local currency terms and -21.9 in US dollar terms. Forecast

unchanged from Q415.
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