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BMI View: Germany's pharmaceutical and healthcare markets will continue to expand
over the next ten years, translating into renewed commercial opportunities for
drugmakers operating in the country. While patented medicines will continue to account
for the largest share of the pharmaceutical market, generic medicines will outpace the
overall market growth rate, gaining market share. In fact, we expect to see government
cost control measures and market structure to support the gradual commoditisation of
the generic drug market, which will put downward pressure on prices, despite growing
volumes.

Headline Expenditure Projections

Pharmaceuticals: EUR46.50bn (USD51.15bn) in 2015 to EUR47.10bn
(USD50.40bn) in 2016; +1.3% in local currency terms and -1.5% in US dollar
terms. Forecast in line with last quarter.

Healthcare: EUR339.30bn (USD373.23bn) in 2015 to EUR349.82bn

(USD374.30bn) in 2016; +3.1% in local currency terms and +0.3% in US dollar
terms. Forecast revised upwards from last quarter.
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