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BMI View: Germany continues to stand as the largest pharmaceutical market in the
European region, although modest growth rates due to cost containment measures will
continue to weigh on drugmakers' commercial opportunities. In regional terms, the
German drug market is to be outpaced by the UK market through the forecast period.
However, Germany's pharmaceutical positive balance of trade will continue to expand in
the years ahead, while high rate of research and development in the pharmaceutical
sector will contribute in supporting innovation.

Headline Expenditure Projections

Pharmaceuticals: EUR44.31bn (USD59.38bn) in 2014 to EUR44.57bn
(USD49.03bn) in 2015; 0.6% in local currency terms and -17.4% in US dollar
terms. Forecast revised upwards from last quarter.

Healthcare: EUR317.54bn (USD425.50bn) in 2014 to EUR326.17bn

(USD358.78bn) in 2015; +2.7% in local currency terms and -15.7% in US dollar
terms. Forecast broadly in line with last quarter.
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