
Germany Business Forecast Report Q3 2014

https://marketpublishers.com/r/GB735990044EN.html

Date: May 2014

Pages: 42

Price: US$ 1,195.00 (Single User License)

ID: GB735990044EN

Abstracts

Core Views

Consensus estimates on German real GDP growth have converged with our own 1.9%

forecast for 2014, but we are now some way below consensus for 2015, forecasting

growth of just 1.5% (compared to Bloomberg consensus of 2.0%). We estimate the

Germany’s current account surplus to have peaked in 2013, due to weakening demand

in key export markets and eroding export competitiveness. However, narrowing of the

surplus over the next five years will be limited by tight fiscal policy, which will in turn

hamper the regional economic recovery.

German energy policy will continue to drive significant structural economic imbalances.

While attempts to shield industry from the cost of transition towards renewable energy

resources will curtail consumption, German industrial competitiveness will eventually

suffer from higher energy costs. Major Forecast Changes We have made no major

changes to our forecasts this quarter.
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