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BMI View: Egypt's pharmaceutical and healthcare sector presents a high-risk
investment opportunity for international drugmakers. The North African country
continues to attract a significant deal of attention from multinational pharmaceutical
companies looking to take advantage of the rapidly growing population and policy
reforms. However, the economic recovery and political situation will remain highly
influential factors determining company interest in Egypt.

Headline Expenditure Projections
Pharmaceuticals: EGP33.08bn (USD4.29bn) in 2015 to EGP35.60bn

(USD4.09bn) in 2016; +7.6% in local currency terms and -4.7% in US dollar
terms. Forecast revised down from Q316.

Healthcare: EGP125.86bn (USD16.34bn) in 2015 to EGP137.21bn

(USD15.77bn) in 2016; +9.0% in local currency terms and -3.5% in US dollar
terms. Forecast revised down from Q316.
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