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BMI View: Egypt's food and drink industry is poised for positive growth. A large
consumer base, improving economic prospects, low base effects and improved political
stability will drive Egypt's tourism industry, with concomitant effects on food and drink.
Continued investment by multinational corporations into Egypt's food and drinks
industry bolsters our view that the country presents robust growth opportunities. That
said, high inflation will dampen growth over 2016.

Headline Industry Forecasts
Total food consumption (local currency) growth in 2016: +11.6% (4.4% in USD
terms); compound annual growth rate (CAGR) 2014-2019: +11.0% (6.5% in

USD terms).

Per capita food consumption (local currency) growth in 2016: +9.9% (2.8% in
USD terms); CAGR 2014-2019: +9.3% (4.9% in USD terms).

Alcoholic drinks value (local currency) sales growth 2016: +17.6% (10.0% in
USD terms); CAGR 2014-2019: +15.1% (10.5% in USD terms).

Total soft drinks value (local currency) sales growth in 2016: +14.3% (6.9% in
USD terms); CAGR 2014-2019: +11.9% (7.4% in USD terms).

Total mass grocery retail sales (local currency) growth in 2016: +12.9% (5.6% in

USD terms); compound annual growth rate 2014-2019: +12.1% (7.5% in USD
terms).
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Escalating food prices due to foreign currency shortages are a downside
risk to our food consumption growth forecast in 2016.
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