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BMI View: The export-driven recovery seen within the Czech economy during 2014 has
helped cultivate a more stable business environment and an increasingly attractive
market for real estate development. The country's commercial real estate sector
continues to be one the most established in the CEE region and there has been a
healthy level of transactional activity in the office, retail and industrial segments. Despite
this we caution that a number of headwinds such as high vacancy rates and a potential
slowdown in exportdemand may throw sand in the wheels of the Czech Republic's
recovery.

A more favourable economic landscape has taken shape within the Czech Republic
during 2014 which has given way to stable rental rates across all three of the office,
retail and industrial segments. The country continues to boast the most established
commercial real estate market within the CEE region and offers a favourable business
environment for property development and investment from overseas.
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