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BMI View: A growing burden of chronic diseases, along with the Colombian
government's push toward improving its national healthcare system will ensure the
country's retained appeal to multinational drugmakers and healthcare suppliers. Despite
remaining concerns surrounding Colombia's counterfeit drug market, the country's
overwhelming demand for medical access will keep health and medicine spending on a
positive trajectory over the long term.

Headline Expenditure Projections

Pharmaceuticals: COP8,643bn (USD4.3bn) in 2014 to COP9,110bn (USD3.6bn)
in 2015; +5.4% in local currency terms. Forecast revised upward from Q215 due
to historical data.

Healthcare: COP53,417bn (USD26.7bn) in 2014 to COP57,414bn (USD22.4bn)

in 2015; +7.5% in local currency terms. Forecast revised upward from Q215 due
to historical data.
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