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BMI View: Chile's government will continue to increase its investment in healthcare and
play an increasingly important role in providing greater healthcare coverage to local
citizens. This will offer considerable commercial opportunities for pharmaceutical
companies and healthcare providers. Generic drugmakers in particular will be able to
capitalise on these opportunities as the government promotes its '‘Popular Pharmacy'
program in a bid to offer essential medicines at very low prices.

Headline Expenditure Projections

Pharmaceuticals: From CLP2.2trn (USD3.3bn) in 2015 to CLP2.4trn (USD3.5bn) in
2016; +8.7% in local currency terms and +5.4% in US dollar terms. Forecast revised
downwards from last quarter. Healthcare: From CLP12.7trn (USD19.4bn) in 2015 to
CLP14.0trn (USD20.7bn) in 2016; +10.1% rise in local currency terms and +6.7% in US
dollar terms. Forecast revised upwards from last quarter.
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