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BMI View: We are turning more positive regarding economic growth in the Caribbean,
as structural and financial reforms take hold in the region, tourism numbers pick up and
growth becomes stronger in key markets like the US.

The large decline in the price of oil over the last year will boost the region's consumer
spending, as the Caribbean is a large net oil importer. Inflation will remain low, which
will help food consumption growth over the coming years. That said, many regional
economies continue to be heavily indebted, which limits general investment. We believe
that general food consumption growth will be strongest in Jamaica and the Dominican
Republic. In the Dominican Republic's case, food consumption is coming off of a very
low base. Ongoing recession in Puerto Rico, one of the region's most sophisticated
markets, is likely to continue in 2015.
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