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BMI View: The second largest market in the Americas region, drugmakers operating in
Canada will continue to benefit from high per capita spending on pharmaceuticals and
rising public sector procurement as a result of the country's aging population. As such,
in the near-term, drugmakers will continue to perceive strong rewards within a
transparent and politically stable market. However, a high degree of public sector cost-
cutting will, over the longer-term forcast horizon serve to gradually increase the uptake
of generics and biosimilars and reduce overall industry value growth.

Headline Expenditure Projections

Pharmaceuticals: CAD22.93bn (USD20.75bn) in 2014 to CAD23.90bn
(USD18.97bn) in 2015; +4.3% in local currency terms and -8.6% in US dollar
terms. Forecast revised down from Q315.

Healthcare: CAD209.80bn (USD189.93bn) in 2014 to CAD215.89bn

(USD171.34bn) in 2015; +2.9% in local currency terms and -9.8% in US dollar
terms. Forecast revised down from Q315.
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