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BMI View: Canada's insurance market is large and well developed, and benefits from
the presence of some of the leading global insurers, particularly in the robust life sector.
Supporting the insurance industry is a well-developed domestic financial market, access
to international capital markets, and a strong regulatory environment which serve to
make this an attractive investment destination. While currency fluctuations will result in
short term declines in premiums when measured in US dollar terms, in local currency
terms both the life and non-life sector will see sustained growth in premiums throughout
our current forecast period through to 2019.

Key Updates And Forecasts
Overall we expect to see solid growth in both the life and non-life insurance sectors in
Canada over the forecast period to 2019, recovering from a currency fluctuation-led

short-term contraction, with life premiums set to reach USD72.9bn in 2019, while non-
life premiums are smaller at USD46.3bn.
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