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BMI View: Although there has been an improvement in economic data from Bosnia, with
the country returning to growth in 2013 on the back of strong manufacturing and
exports, the commercial real estate sector continues to be affected by low demand and
high vacancy rates.

However, over the long term there is significant potential in the market, which is one of
Europe's relatively few untapped real estate markets. We believe that in the longer term
interest from international retailers, manufacturers and real estate developers will lead
to the development of the market. As consumer spending rises and unemployment falls,
considerable demand for modern retailing should develop, and as transport and other
infrastructure projects make trade and logistics easier, we see significant scope for the
development of industrial real estate.
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Industry Forecast

Office
Table: Forecast Office Rents, 2014 And 2015 (USD/sq m/month)
Table: Short-Term Forecast Office Net Yields, 2014-2015 (%)
Table: Long-Term Forecast Office Net Yields, 2011-2018 (%)

Retall
Table: Forecast Retail Rents, 2014 And 2015 (USD/sq m/month)
Table: Forecast Short-Term Retail Net Yields, 2014-2015 (%)
Table: Forecast Long-Term Retail Net Yields, 2011-2018 (%)

Industrial
Table: Forecast Industrial Rents, 2014 And 2015 (USD/sg m/month)
Table: Forecast Short-Term Industrial Net Yields, 2014-2015 (%)
Table: Forecast Industrial Net Yields, 2011-2018 (%)

Construction And Infrastructure Forecast Scenario
Table: Construction And Infrastructure Industry Data (Bosnia-Herzegovina 2012-2017)
Table: Construction And Infrastructure Industry Data (Bosnia-Herzegovina 2018-2023)

Macroeconomic Forecast
Table: Economic Activity (Bosnia-Herzegovina 2009-2018)

Industry Risk Reward Ratings

Central And Eastern Europe - Risk/Reward Ratings
Table: Central And Eastern Europe Real Estate Risk/Reward Ratings

Bosnia & Herzegovina Risk/Reward Ratings

Rewards

Risks

Market Overview

Sarajevo

Zenica

Trebinje

Office
Table: Historical Rental Costs, 2012-2014 (USD/sq m/month)
Table: Historical Net Yields, 2012-2014 (%)
Table: Terms Of Rental Contract/Leases, H213
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Retall
Table: Historical Rental Costs, 2012-2014 (USD/sq m/month)
Table: Historical Net Yields, 2012-2014 (%)
Table: Terms Of Rental Contract/Leases, H213
Industrial
Table: Historical Rental Costs, 2012-2014 (USD/sq m/month)
Table: Historical Net Yields, 2012-2014 (%)
Table: Terms Of Rental Contract/Leases, H213
Competitive Landscape
Commercial Real Estate Firms
Company Profile
BBI Real Estate
Delta Real Estate Group
GP Put dd Sarajevo
Strabag
Demographic Forecast
Table: Bosnia & Herzegovina's Population By Age Group, 1990-2020 ('000)
Table: Bosnia & Herzegovina's Population By Age Group, 1990-2020 (% of total)
Table: Bosnia & Herzegovina's Key Population Ratios, 1990-2020
Table: Bosnia & Herzegovina's Rural And Urban Population, 1990-2020
Methodology
Industry Forecast Methodology
Sources
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Table: Weighting Of Indicators
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