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BMI View: Despite high forecasted growth in pharmaceutical sales and healthcare
expenditure, Belarus will fail to attract investment from foreign pharmaceutical firms.
Government policy to promote the use of domestically-produced medicines will cause a
slowdown in pharmaceutical imports and the country's investment appeal will be further
dampened by an unstable currency and rising regional political tensions.

Headline Expenditure Projections
Pharmaceuticals: BYR10,405bn in 2014 (USD1.02bn) to BYR12,247bn (USD801mn) in
2015; +17.7% in local currency terms and -21.2% in US dollar terms. Healthcare:

BYR48,816bn (USD4.76bn) in 2014 to BYR60,395bn (USD3.95bn) in 2015; +23.7% in
local currency terms and -17.1% in US dollar terms.
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