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BMI View: The Bahraini economy is expanding and the real estate sector is projected to
remain stagnant. Instability affects the country and continues to scare off investors and

tourists as a result we forecast rents to slightly increase and net yields to remain stable

across all sectors.

The commercial real estate market is continuously been affected by the global financial
crisis and political protests, a construction boom financed by the government. This
translates into stagnant rents an endemic oversupply of rental space. Among the Gulf
Cooperation Council (GCC), Bahrain has been one of the slowest to recover from the
crisis an protests and the protests stemming from the Arab springs contribute to the fact
that economic growth is likely to be slow.

Bahrain GDP growth is still extremely dependant to the movement of the oil price as it
contributes to 80% of Bahrain's export income. Consequently it is raises difficulty about
being optimistic about the short-term prospects for Bahrain's commercial real estate
market. The longer-term outcome will depend on Bahrain economic achievement
outside the export-oriented oil sector.
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BMI Industry View

SWOT

Political

Economic

Business Environment

Industry Forecast

Office
Table: Forecast Office Rents, 2014-2015 (USD per m2/month)
Table: Office Forecast Net Yield, 2012-2018 (%)

Retall
Table: Retail Forecast Rents, 2014 And 2015 (USD per m2/month)
Table: Retail Forecast Net Yield, 2012-2017 (%)

Industrial
Table: Industrial Forecast Rents, 2013 And 2014 (BHD per m2/month)
Table: Industrial Forecast Net Yield, 2012-2017 (%)

Macroeconomic Forecasts
Table: Bahrain - Economic Activity

Industry Risk Reward Ratings

Bahrain Risk/Reward Ratings

Rewards

Risks

Market Overview

Office
Table: Terms Of Rental Contract/Leases, H213
Table: Historic Rental Costs, 2012-2013 (USD per m2/month)
Table: Net Yields, 2012-2014 (%)

Retall
Table: Terms Of Rental Contract/Leases, H213
Table: Historic Rental Costs, 2012-2014 (BHD per m2/month)
Table: Net Yields, 2012-2013 (%)

Industrial
Table: Terms Of Rental Contract/Leases, H213
Table: Historic Rental Costs, 2012-2014 (USD per m2/month)
Table: Net Yield, 2012-2014(%)

Competitive Landscape

Company Profile

Abdulla Ahmed Nass Group
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Ahmed Mansoor Al-A'ali
Seef Properties BSC
Demographic Forecast
Table: Bahrain's Population By Age Group, 1990-2020 (*000)
Table: Bahrain's Population By Age Group, 1990-2020 (% of total)
Table: Bahrain's Key Population Ratios, 1990-2020
Table: Bahrain's Rural And Urban Population, 1990-2020
Methodology
Industry Forecast Methodology
Sources
Risk/Reward Ratings Methodology
Table: Real Estate Risk/Reward Ratings Indicators
Table: Weighting Of Indicators
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