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Abstracts

Includes 3 FREE quarterly updates

BMI View: Lower oil prices are a bearish indicator for the Azeri oil sector, as reduced

revenues undercut companies' ability to invest. Azerbaijan faces rapid depletion of its

flagship ACG fields and this, alongside a lack of new production coming onstream, will

drive output into secular decline from 2020. In contrast, the outlook on the Azeri gas

sector is broadly bullish, driven by the second phase expansion at Shah Deniz. A

substantial untapped resource base in the Caspian Sea offers upside risk to our

forecast, although developments will ultimately hinge on the emergence a more

supportive pricing environment.

Latest Updates and Key Forecasts:

The country boasts substantial, prospective and underexplored acreage, in particular

offshore in the South Caspian basin. SOCAR has also announced plans to restart

onshore exploration, targeting ultra-deep oil deposits.
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