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Abstracts

Glyoxylic Acid is a non-volatile chemical that showed good reducing power in

electroless copper plating and can therefore replace formaldehyde, alleviating the

environmental problems associated with the latter, and a highly reactive chemical

intermediate having two functional groups, the aldehyde group and the carboxylic acid

group. According to BlueQuark Research & Consulting, the global Glyoxylic Acids

Market is expected to witness a significant growth rate during the forecasted period.

Factors like increasing use of cosmetic products in day-to-day due to rising self-care

awareness and growing skin-related problems increase the personal care segment,

thus driving the Glyoxylic Acid market growth. Further, the growing demand for glyoxylic

Acid from the agrochemicals segments is a primary factor spelling development in the

Glyoxylic Acids market. Furthermore, changing lifestyles in several parts of the world

wherein individuals spend vast amounts on health-aid products stimulates growth in the

pharma sector, thereby boosting the demand for Glyoxylic Acid. However, limited

application and market consolidation in some regions across the globe are anticipated

to hamper the Glyoxylic Acids market growth in the forecasted period.

Glyoxylic Acids is used to produce different personal care products, including

moisturizing skin creams & lotions, acne treatment combinations, skin lightening

combinations, sunscreen, & men's care products.

The personal care product is the prime user of Glyoxylic Acids and is projected to drive

the Glyoxylic Acids market. Glyoxylic Acids is worn as a neutralizing agent in many

personal care products, including shampoos, conditioners, & lotions. The high

proportions of personal care products among all age groups for beauty & appearance

attract small manufacturers to manufacture Glyoxylic Acids. Personal care applications

are expected to be driven by the increasing use of the products in cosmeceutical

preparation, such as skin creams and lotions to treat oiliness. The growing use of

shampoo in formulations for the treatment of dandruff & hair conditioning is expected to
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augment demand over the projected period. Abundant raw materials availability

coupled with a large manufacturer base is likely to impact market growth positively. The

industry has observed a shift from demand from old consumers to a growing younger

consumer base. Due to the boom in skincare products, various smaller operators have

ventured into the marketplace to avoid the benefits of the continuously thriving industry.

This scenario is expected to boost the market demand.

Some market's key players are Zhonglan Industry Co. Ltd., Arkema, The Chemours

Company, China Petrochemical Corporation, CABB Group, and Water Chemical Co.

The Asia-Pacific is the primary market for the Glyoxylic Acids market owing to the rising

demand from end-users such as personal care & cosmetics, pharmaceuticals, &

agrochemicals. The high proportions of agrochemicals in the agriculture sector for

higher crop yields indirectly influence the demand for Glyoxylic Acids. The growing need

for fungicides in the global agrochemical industry for pest control plays a vital role in the

growth of the Glyoxylic Acids market. Further, Glyoxylic Acids & its derivatives are

extensively used across various sectors for various applications such as visual

identification of biogenic amines, derivative or oomycete fungicides, & reducing agents

for electrodes copper plating. In addition, Glyoxylic Acids plays a significant role in

human metabolism, wherein it works as an agent in the glyoxylate cycle. Therefore,

fatty acids are converted into carbohydrates, some organs in the human body. The

global health landscape is changing rapidly, and people are spending more on their

health-related needs, such as changing lifestyles, food habits, sleeping habits, etc. are

contributing to this change. All such macro factors are projected to lay a robust platform

for the Glyoxylic Acids market growth during the forecasted period.

In January 2019, Skinceuticals launched a new glycolic acid cream, Glycolic 10 Renew

Overnight, which improves skin glow by 36% while maintaining tolerability. The cream

effectively targets dullness, fine lines, & uneven texture of the skin. It stimulates cell

regeneration for enriched tones, texture, & a brighter complexion.

Global Glyoxylic Acids Market report provides deep insight into the Industrial market’s

current and future state across various regions. The study comprehensively analyses

the Glyoxylic Acids market by segmenting based on Derivatives (Vanillin, Allantoin, p-

Hydroxyphenylglycine, 2-Hydroxyquinoxaline, Others), Form (Solid, Liquid), Grade

(Cosmetic Grade, Technical Grade), End-use Industry (Personal Care & Cosmetics,

Agrochemicals, Pharmaceuticals, Aroma, Others). The report examines the market

drivers and restraints and the impact of Covid-19 on the market growth in detail. The

study covers and includes emerging market trends, development, opportunities, and
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challenges in the industry. This report also covers extensively researched competitive

landscape sections with prominent companies and profiles, including their market

shares and projects.
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