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Abstracts

US Oil and Gas EPC Market is valued at approximately USD 79.87 billion in 2023 and is

anticipated to grow with a healthy growth rate of more than 4.66% over the forecast

period 2024-2032. Oil and Gas EPC (Engineering, Procurement, and Construction) is

an integrated delivery strategy for oil and gas projects. It includes planning, acquiring

supplies and machinery, and building infrastructure including pipelines, offshore

platforms, and refineries. EPC contractors oversee the construction process to

guarantee safety, quality, and adherence to budget and time. They also ensure that

engineering plans comply with regulatory requirements and procure essential

components. Turnkey projects reduce client risk since EPC contractors handle all

project management, guarantee that the facilities are operationally ready after

completion, and deliver projects on schedule and within budget. The automation and

digitization of projects is becoming more prevalent in the oil and gas EPC sector, with

the aim of reducing costs and improving project efficiency. Furthermore, the significance

of sustainability is growing, as environmental project consulting (EPC) businesses

priorities the integration of eco-friendly methodologies and technologies into their

projects.

Numerous interrelated variables are driving the Oil and Gas EPC industry. One of the

main factors driving this is the increasing demand for energy worldwide, which makes

building new infrastructure for petrol and oil necessary. Technological developments in

automation, digitalization, and new materials improve project efficiency and lower costs,

but the sector is being forced to modernize its facilities because to strict regulations

requiring compliance with safety and environmental standards. Growth in developing

markets' economies and geopolitical stability support project expansions and

investments. In addition, the transition to greener energy sources and the incorporation
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of renewables offers EPC businesses fresh chances for innovation and

adaptation, guaranteeing the industry's sustained expansion and robustness. However,

regulatory issues like as environmental compliance and permitting processes can cause

delays and uncertainty in project implementation.

Major market player included in this report are:

Bechtel Corporation

Petrofac Limited

Fluor Corporation

McDermott International Ltd

KBR Inc.

Company 6

Company 7

Company 8

Company 9

Company 10

The detailed segments and sub-segment of the market are explained below:

By Sector

Upstream

Downstream

Midstream

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and Country level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market.
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