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Abstracts

The Global Locomotive Market is valued approximately at USD 23.8 billion in 2024 and

is poised to expand at a promising CAGR of 9.70% over the forecast period 2025–2035.

Locomotives, which remain the cornerstone of freight and passenger rail transportation

worldwide, are undergoing a transformative shift toward enhanced energy efficiency,

hybrid power integration, and digitally enabled operations. As industries strive to reduce

their environmental footprint while increasing mobility, the demand for next-generation

locomotives equipped with smart traction control systems, reduced emissions, and high-

end propulsion technology has surged notably. Moreover, government policies favoring

low-emission rail alternatives and sustainable transportation infrastructure have been

instrumental in accelerating investments in this sector.

As the global economy becomes increasingly interlinked, the expansion of rail

networks—particularly in emerging nations—has invigorated the locomotive market.

Diesel-powered locomotives remain dominant in developing regions due to limited

electrified infrastructure; however, the electric segment is rapidly gaining traction,

particularly across nations focusing on carbon-neutrality goals. Technological

innovations like IGBT modules and GTO thyristors have enabled more responsive and

power-efficient train operations, reducing energy losses and optimizing performance.

Furthermore, rising urban congestion, the revival of intercity rail services, and

infrastructure modernization projects—especially in Europe and Asia—have created fertile

ground for locomotive fleet renewals and upgrades.

Regionally, Asia Pacific holds a commanding share of the global locomotive market,

underpinned by high-speed rail investments in China, India’s rail electrification

initiatives, and Japan’s technological leadership in rolling stock. Europe follows closely,

+357 96 030922
info@marketpublishers.com

Global Locomotive Market Size Study & Forecast, by Type, Technology, Component and Regional Forecasts 2022-203...

https://marketpublishers.com/report/vehicle/railway/locomotive-market-bizwit.html


driven by stringent climate directives and transnational rail integration through

the TEN-T network. Meanwhile, North America exhibits significant potential, backed by

freight corridor expansions and automation efforts by major railway operators. Latin

America and the Middle East & Africa regions are anticipated to witness steady growth,

as governments in these areas gradually invest in public transportation reform and rail

corridor development, often with the aid of international funding.

Major market player included in this report are:

 General Electric Company

 Siemens AG

 Alstom SA

 Bombardier Transportation

 CRRC Corporation Limited

 Hyundai Rotem Company

 Toshiba Corporation

 Wabtec Corporation

 Stadler Rail AG

 CAF, Construcciones y Auxiliar de Ferrocarriles

 Hitachi Rail Limited

 Kawasaki Heavy Industries, Ltd.

 ABB Ltd.

 Bharat Heavy Electricals Limited (BHEL)

 Mitsubishi Electric Corporation
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Global Locomotive Market Report Scope:

 Historical Data – 2023, 2024

 Base Year for Estimation – 2024

 Forecast period – 2025–2035

 Report Coverage – Revenue forecast, Company Ranking, Competitive

Landscape, Growth factors, and Trends

 Regional Scope – North America; Europe; Asia Pacific; Latin America; Middle

East & Africa

 Customization Scope – Free report customization (equivalent up to 8 analysts’

working hours) with purchase. Addition or alteration to country, regional &

segment scope*

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values for the coming years. The report is designed to

incorporate both qualitative and quantitative aspects of the industry within the countries

involved in the study. The report also provides detailed information about crucial

aspects, such as driving factors and challenges, which will define the future growth of

the market. Additionally, it incorporates potential opportunities in micro-markets for

stakeholders to invest, along with a detailed analysis of the competitive landscape and

product offerings of key players. The detailed segments and sub-segments of the

market are explained below:

By Type:

 Diesel

 Electric

By Technology:

 IGBT Module
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 GTO Thyristor

By Component:

 Rectifier

 Inverter

By End-use:

 Freight

 Passenger

By Region:

North America

 U.S.

 Canada

Europe

 UK

 Germany

 France

 Spain

 Italy
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 Rest of Europe

Asia Pacific

 China

 India

 Japan

 Australia

 South Korea

 Rest of Asia Pacific

Latin America

 Brazil

 Mexico

Middle East & Africa

 UAE

 Saudi Arabia

 South Africa

 Rest of Middle East & Africa

Key Takeaways:

 Market Estimates & Forecast for 10 years from 2025 to 2035.
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 Annualized revenues and regional level analysis for each market segment.

 Detailed analysis of geographical landscape with Country level analysis of

major regions.

 Competitive landscape with information on major players in the market.

 Analysis of key business strategies and recommendations on future market

approach.

 Analysis of competitive structure of the market.

 Demand side and supply side analysis of the market.
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