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Abstracts

The Global Virtual Hospital Market is valued at approximately USD 10.7 million in 2023

and is anticipated to grow with a healthy growth rate of more than 25.24% over the

forecast period 2024-2032. Virtual hospitals represent a transformative healthcare

delivery model enabling medical services and care to be provided remotely via digital

platforms such as video conferencing, telemedicine, and remote monitoring. This

innovation allows patients to access healthcare services from the comfort of their homes

or other remote locations using technologies like smartphones, laptops, and internet-

enabled devices. The market for virtual hospitals is driven by the increasing need for

improved access to healthcare, especially for patients residing in rural or remote areas

or those with mobility issues.

Key players in the industry are implementing advanced technologies to enhance the

efficiency of virtual hospital services, providing a range of medical services including

telemedicine consultations, remote monitoring of chronic conditions, mental health

services, and second opinions. The adoption of virtual hospitals is also fuelled by the

cost savings associated with reduced overheads for healthcare providers and the

convenience for patients. Despite the numerous benefits, challenges such as high initial

investment costs, technical issues, and concerns about the lack of personal interaction

in virtual consultations can hamper market growth. However, technological
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advancements and a growing focus on workplace productivity and efficiency

offer significant opportunities for market expansion.

Key regions considered for the Global Virtual Hospital Market study include North

America, Europe, Asia Pacific, Latin America, and Middle East and Africa. In 2023,

North America holds the largest market share, driven by advanced healthcare

infrastructure and high adoption rates of telemedicine. The Asia Pacific region is

expected to witness fastest growth during the forecast period due to increasing

investments in healthcare technology and rising awareness about the benefits of virtual

healthcare.

Major market players included in this report are:

Teladoc Health, Inc.

Amwell (American Well Corporation)

MDLIVE Inc.

Doctor On Demand, Inc.

HealthTap, Inc.

Grand Rounds, Inc.

SnapMD, Inc.

InTouch Health (part of Teladoc Health)

Practo Technologies Pvt. Ltd.

Ping An Good Doctor (Ping An Healthcare and Technology Company Limited)

Babylon Health

98point6 Inc.

Medici Technologies, LLC
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BioTelemetry, Inc. (part of Royal Philips)

Mercy Virtual (part of Mercy Health)

The detailed segments and sub-segment of the market are explained below:

By Application:

Medical Training and Education

Virtual Reality Exposure Therapy

Patient Care Management

Rehabilitation

Others

By Type:

Video Consultation

Audio Consultation

Kiosk

Messaging

By End Users:

Web/Mobile (telephonic, visualized)

Call Centers

By Region:

North America

U.S.
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Canada

Europe

UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Rest of Latin America
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Middle East & Africa

Saudi Arabia

South Africa

RoMEA

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and regional level analysis for each market segment.

Detailed analysis of geographical landscape with Country level analysis of major

regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market approach.

Analysis of competitive structure of the market.

Demand side and supply side analysis of the market
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