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Global Virtual Card Market is valued approximately USD 260.1 Billion in 2021 and is
anticipated to grow with a healthy growth rate of more than 22.30% over the forecast
period 2022-2028. Virtual Card is a token-like digital payment system that can be used
for electronic payments and portable ordering. It is used to improve the transaction by
making online purchases safer, less complicated, and more intelligent. Increase in
production of smart phones, adoption of advanced technology and rising digital payment
platforms have driven the virtual card market. For Instance: According to research
published by ACI Worldwide, more than 70.3 billion real-time payment transactions
were handled globally in 2020, up 41% over the previous year. Also, Advancement in
technology and increasing government initiatives for digital transformation is most likely
to boost the overall growth of the Global Virtual Card Market. However, Risk of fraud
and cyber-attacks can obstruct the market's expansion over the projection period of
2022-2028.

The key regions considered for the Global Virtual Card Market study includes Asia
Pacific, North America, Europe, Latin America and Rest of the World. North America is
the leading/significant region across the world. Increase in adoption of Digital payment
method is driving the market growth in the North America. Whereas, Asia Pacific is also
anticipated to exhibit highest growth rate / CAGR over the forecast period 2022-2028.
The market is expected to grow during the projected period, due to Increase use of
smart phones.
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Major market player included in this report are:
Vanguard
WEX Inc.
Skrill
Billtrust Inc
Qonto
Margeta Inc.
Cryptopay
LLC
MineralTree Inc.
Stripe

The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values to the coming eight years. The report is
designed to incorporate both qualitative and quantitative aspects of the Application
within each of the regions and countries involved in the study. Furthermore, the report
also caters the detailed information about the crucial aspects such as driving factors &
challenges which will define the future growth of the market. Additionally, the report
shall also incorporate available opportunities in micro markets for stakeholders to invest
along with the detailed analysis of competitive landscape and product offerings of key
players. The detailed segments and sub-segment of the market are explained below:
By Product Type:

B2B Virtual Card

B2C Remote Payment Virtual Cards

B2C POS Virtual Cards

By End Process:

Consumer Use

Business Use

By Region:
North America
U.S.

Canada
Europe

UK

Germany
France

Spain

Italy
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ROE

Asia Pacific
China

India

Japan
Australia
South Korea
RoOAPAC
Latin America
Brazil

Mexico

Rest of the World

Furthermore, years considered for the study are as follows:
Historical year — 2018, 2019, 2020

Base year — 2021
Forecast period — 2022 to 2028

Target Audience of the Global Virtual Card Market in Market Study:

Key Consulting Companies & Advisors
Large, medium-sized, and small enterprises
Venture capitalists

Value-Added Resellers (VARS)

Third-party knowledge providers
Investment bankers

Investors
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