
Global Shell & Tube Heat Exchanger Market Size

study & Forecast, by Material ( Steel, Nickel & Nickel

Alloys, Titanium, Tantalum, Others) by Application (

Chemicals, Petrochemicals and Oil & Gas, HVAC &

Refrigeration, Food & Beverages, Power Generation,

Pulp & Paper and Others), and Regional Analysis,

2022-2029

https://marketpublishers.com/r/GAA26491EFA1EN.html

Date: January 2023

Pages: 200

Price: US$ 4,950.00 (Single User License)

ID: GAA26491EFA1EN

Abstracts

Global Shell & Tube Heat Exchanger Market is valued approximately USD 4.58 billion in

2021 and is anticipated to grow with a healthy growth rate of more than 5.6% over the

forecast period 2022-2029. A shell and tube heat exchanger are a class of heat

exchanger designs. It is the most common type of heat exchanger in oil refineries and

other large chemical processes, and is suited for higher-pressure applications. The

Shell & Tube Heat Exchanger market is expanding because of factors such as rising

investment in industrial projects and manufacturing projects, growth in the oil refineries

and petrochemical plants. However, rising Volatility in raw material prices may halt

market growth.

The International Energy Agency (IEA) estimates that Asia Pacific produces more than

50% of the world's petrochemicals. In addition, several significant manufacturers are

enlarging their production facilities around Asia-Pacific in order to take advantage of the

opportunity in the region's rising economies. The India Brand Equity Foundation

predicts that by 2025, the chemical industry would contribute USD 300 billion to India's

GDP, and that demand for chemicals will rise by 9% annually. According to BP's

statistical review of World Energy 2022, China's nuclear power generation was 407.7

TW-hour in 2021, and natural gas production increased by 8.1% to 209.2 billion cubic

meters. As shell & tube heat exchangers are widely used in the power and oil & gas
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industries, these statistics will have a significant impact on the shell & tube heat

exchangers market in China. Additionally, the market is seeing new prospects due to

the expanding aftermarket for shell & tube heat exchangers.

The key regions considered for the Global Shell & Tube Heat Exchanger Market study

includes Asia Pacific, North America, Europe, Latin America, and Rest of the World.

Asia Pacific dominated the market in terms of revenue, owing to availability of low-cost

raw materials and labour, coupled with growing industrialization, makes the region an

attractive investment destination for shell & tube heat exchanger manufacturers. The

rising population, urbanization, and industrialization are some of the factors that will

drive the shell & tube heat exchanger market in this region. Europe is expected to grow

significantly during the forecast period, owing to factors such as rising industrial

development, and manufacturing sector in the region.

Major market player included in this report are:

Alfa Laval Ab

Hrs Heat Exchangers

Kelvion

Xylem

Api Heat Transfer

Koch Heat Transfer

Manninng & Lewis

Mersen

Thermax

Thermofin

Recent Developments in the Market:

In September 2018, Kelvion combined its double tube safety technology with its

compact fin system to produce the new ComFin Safety heat exchanger. The benefits

are optimized energy efficiency, small footprint, and efficient performance due to

enlarged surface through fins. The Material can be used in various industries such as

power, marine and heavy industry.

In October 2021, Kelvion is expanding its, The Port of Catoosa site, to meet the growing

demand in the North American market. The company investment of USD 6 million will

increase manufacturing and create jobs.

Global Shell & Tube Heat Exchanger Market Report Scope:

Historical Data 2019-2020-2021

Base Year for Estimation 2021
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Forecast period 2022-2029

Report Coverage Revenue forecast, Company Ranking, Competitive Landscape,

Growth factors, and Trends

Segments Covered Material, Application, Region

Regional Scope North America; Europe; Asia Pacific; Latin America; Rest of the World

Customization Scope Free report customization (equivalent up to 8 analyst’s working

hours) with purchase. Addition or alteration to country, regional & segment scope*

The objective of the study is to define market sizes of different segments & countries in

recent years and to forecast the values to the coming years. The report is designed to

incorporate both qualitative and quantitative aspects of the industry within countries

involved in the study.

The report also caters detailed information about the crucial aspects such as driving

factors & challenges which will define the future growth of the market. Additionally, it

also incorporates potential opportunities in micro markets for stakeholders to invest

along with the detailed analysis of competitive landscape and Material offerings of key

players. The detailed segments and sub-segment of the market are explained below:

By Material:

Steel

Nickel & Nickel Alloys

Titanium

Tantalum

 Others

By Application:

Chemicals

Petrochemicals and Oil & Gas

 HVAC & Refrigeration

 Food & Beverages

Power Generation

 Pulp & Paper

 Others

By Region:

North America

U.S.

Canada

Europe
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UK

Germany

France

Spain

Italy

ROE

Asia Pacific

China

India

Japan

Australia

South Korea

RoAPAC

Latin America

Brazil

Mexico

Rest of the World
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