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The Global Risk-based Authentication Market is valued at approximately USD 0.54
billion in 2024 and is anticipated to grow at a remarkable CAGR of 19.80% over the
forecast period 2025-2035. Risk-based authentication (RBA) is an adaptive security
framework that dynamically evaluates the contextual risk of each login attempt, factoring
in user behavior, device trustworthiness, geolocation, and transaction sensitivity. By
using real-time analytics, it allows organizations to strengthen security while minimizing
friction for legitimate users, striking a balance between usability and protection. The
global adoption of RBA solutions is accelerating as enterprises face escalating cyber
threats, sophisticated fraud attempts, and the rising cost of data breaches. Moreover,
the advent of zero-trust architectures and regulatory requirements such as GDPR and
PSD2 have intensified the necessity of embedding risk-based approaches into
enterprise security strategies.

The heightened reliance on digital platforms for financial transactions, e-commerce, and
remote work has significantly amplified the demand for robust identity and access
management. RBA solutions are gaining momentum due to their ability to detect
anomalies in real time and prevent account takeovers without relying solely on static
credentials. According to industry reports, cybercrime costs are projected to surpass
USD 10 trillion annually by 2030, making risk-based frameworks indispensable in
mitigating losses and maintaining user trust. In parallel, the rise of IoT ecosystems and
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connected devices has created fresh vulnerabilities, pushing organizations to
embrace RBA for securing machine-to-machine interactions as well. While high
implementation costs and integration complexities remain hurdles, continuous
innovations in behavioral biometrics, Al-driven analytics, and cloud-native deployments
are unlocking vast opportunities for stakeholders in this market.
The detailed segments and sub-segments included in the report are:
By Component:

Solutions

Services

By Technology Type:
MFA (Multi-Factor Authentication)
Behavioral Biometrics

Web Access Management

By Application Area:
Fraud Prevention

loT Security

By Deployment Mode:
On-premises

Cloud

By Industry Vertical:
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BFSI

IT & Telecom
Healthcare

Retail & E-commerce
Government & Defense

Others

By Region:
North America
u.S.

Canada

Europe
UK
Germany
France
Spain
Italy

ROE

Asia Pacific
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China

India

Japan
Australia
South Korea

RoAPAC

Latin America
Brazil

Mexico

Middle East & Africa
UAE
Saudi Arabia
South Africa

Rest of Middle East & Africa

MFA (Multi-Factor Authentication) is expected to dominate the technology segment
throughout the forecast period, accounting for the largest share of adoption. This
dominance is attributed to the increasing pressure on organizations to safeguard digital
identities in the face of rising phishing attacks, credential stuffing, and ransomware.
Enterprises across BFSI, retail, and government sectors continue to favor MFA as it
combines user convenience with heightened security, creating a proven shield against
unauthorized access. Meanwhile, behavioral biometrics is positioned as the fastest-
growing segment, owing to its ability to continuously authenticate users in the
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background, offering seamless protection without disrupting the user experience. This
shift reflects a growing industry consensus that passive, Al-powered technologies will
redefine the next chapter of authentication.

From a revenue perspective, the BFSI sector currently leads the Risk-based
Authentication market. Financial institutions remain prime targets for cybercriminals,
making the adoption of adaptive authentication solutions critical for preventing fraud,
meeting compliance mandates, and preserving customer confidence. The sector’s
consistent investments in advanced identity verification have cemented its status as the
highest revenue contributor. However, the IT & telecom and healthcare sectors are
rapidly emerging, fueled by data privacy imperatives, regulatory frameworks, and the
need to secure sensitive personal and enterprise data. This highlights a market dynamic
where BFSI sets the pace today, but other industries are steadily catching up to
broaden the revenue base.

The key regions considered for the Global Risk-based Authentication Market study
include North America, Europe, Asia Pacific, Latin America, and the Middle East &
Africa. North America dominated the market in 2025, driven by the high incidence of
cybercrime, stringent compliance standards, and the rapid digitization of financial and
government services. The region’s mature cybersecurity ecosystem and concentration
of leading vendors further amplify its market share. Asia Pacific, on the other hand, is
projected to grow at the fastest rate during the forecast period, fueled by the booming
digital economy in India and China, widespread adoption of mobile banking, and
government-led digital security initiatives. Europe also represents a key market,
supported by rigorous data protection laws and the increasing reliance on RBA
solutions to meet regional compliance demands.

Major market players included in this report are:
IBM Corporation
Microsoft Corporation
Broadcom Inc.
RSA Security LLC

Ping Identity Corporation
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Okta, Inc.

HID Global Corporation

Micro Focus International plc

OneSpan Inc.

ForgeRock, Inc.

Thales Group

Symantec Corporation (NortonLifeLock)
SecureAuth Corporation

BioCatch Ltd.

Entrust Corporation

Global Risk-based Authentication Market Report Scope:
Historical Data — 2023, 2024
Base Year for Estimation — 2024
Forecast period - 2025-2035

Report Coverage - Revenue forecast, Company Ranking, Competitive
Landscape, Growth factors, and Trends

Regional Scope - North America; Europe; Asia Pacific; Latin America; Middle
East & Africa

Customization Scope - Free report customization (equivalent to up to 8

analysts’ working hours) with purchase. Addition or alteration to country,
regional & segment scope*
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The objective of the study is to define market sizes of different segments & countries in
recent years and to forecast the values for the coming years. The report is designed to
incorporate both qualitative and quantitative aspects of the industry within the countries
involved in the study. The report also provides detailed information about crucial
aspects, such as driving factors and challenges, which will define the future growth of
the market. Additionally, it incorporates potential opportunities in micro-markets for
stakeholders to invest, along with a detailed analysis of the competitive landscape and
product offerings of key players. The detailed segments and sub-segments of the
market are explained below:

Key Takeaways:
Market Estimates & Forecast for 10 years from 2025 to 2035.
Annualized revenues and regional-level analysis for each market segment.

Detailed analysis of the geographical landscape with country-level analysis of
major regions.

Competitive landscape with information on major players in the market.

Analysis of key business strategies and recommendations on future market
approach.

Analysis of the competitive structure of the market.

Demand side and supply side analysis of the market.
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