
Global Recycled Thermoplastics Market Size Study,

by Form (Flakes, Pellets), Technology (Extrusion,

Blow Molding), Product, Application, and Regional

Forecasts 2022-2032

https://marketpublishers.com/r/G323763C8F21EN.html

Date: January 2025

Pages: 285

Price: US$ 3,750.00 (Single User License)

ID: G323763C8F21EN

Abstracts

The Global Recycled Thermoplastics Market, valued at USD 52.51 billion in 2023, is

projected to witness an impressive CAGR of 9.60% over the forecast period 2024-2032,

reaching approximately USD 119.82 billion by 2032. Recycled thermoplastics have

gained substantial traction as industries focus on enhancing sustainability, reducing

carbon footprints, and aligning with circular economy principles. The rising demand for

eco-friendly alternatives to virgin plastics, coupled with advancements in recycling

technologies, is significantly driving market growth.

The packaging industry, in particular, is a major consumer of recycled thermoplastics

due to increasing global regulations against single-use plastics and consumer

preference for sustainable packaging solutions. Products like flakes and pellets, which

form the core feedstock for various applications, are being widely adopted in extrusion

and blow molding technologies for cost-efficient manufacturing. In addition, the

automotive industry is witnessing a paradigm shift towards lightweight, durable, and

recycled thermoplastics to improve fuel efficiency and meet stringent emission

regulations. Industries like electronics, construction, and textiles are also emerging as

notable consumers due to the material’s versatility, durability, and cost-effectiveness.

Technological advancements in sorting, processing, and enhancing the performance of

recycled thermoplastics have further unlocked opportunities for high-end applications.

For instance, innovations such as chemical recycling and advanced polymer

modification processes have improved material purity and durability, thereby expanding

the scope of recycled thermoplastics in demanding applications like automotive
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components, electronics casings, and medical-grade products. However,

challenges such as raw material contamination, limited collection infrastructure in

developing regions, and fluctuating prices may restrain market growth. Nonetheless,

initiatives promoting extended producer responsibility (EPR) and global collaborations

for advanced recycling technologies offer promising solutions.

The Asia-Pacific region dominates the global recycled thermoplastics market, with

countries like China, India, and Southeast Asian nations spearheading large-scale

recycling programs and industrial adoption. This growth is fueled by rapid

industrialization, stringent environmental regulations, and increasing awareness about

sustainability. Europe remains at the forefront of innovation and policy implementation,

driven by the EU Green Deal and circular economy initiatives. North America is

witnessing a steady rise in demand due to increased corporate commitments toward

sustainability and investments in modern recycling technologies. Meanwhile, Latin

America and the Middle East & Africa are emerging as lucrative markets due to growing

urbanization and infrastructure development.

Key players in the market are adopting strategies such as mergers, acquisitions, and

partnerships to strengthen their positions while prioritizing research and development.

Companies are increasingly investing in technologies like mechanical and chemical

recycling to deliver high-performance recycled thermoplastic products that meet

regulatory and consumer demands.

Major market players included in this report are:

SABIC

BASF SE

Dow Chemical Company

LyondellBasell Industries N.V.

Indorama Ventures Public Company Limited

RTP Company

Covestro AG
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Veolia Environnement S.A.

Suez S.A.

Plastipak Holdings, Inc.

Mitsubishi Chemical Corporation

Borealis AG

Alpek S.A.B. de C.V.

Far Eastern New Century Corporation

Trex Company, Inc.

The detailed segments and sub-segment of the market are explained below:

By Form:

Flakes

Pellets

By Technology:

Extrusion

Blow Molding

By Product:

(Customizable as per specific product offerings)

By Application:
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(Customizable as per specific applications such as Packaging, Automotive,

Construction, Textiles, Electronics, etc.)

By Region:

North America:

U.S.

Canada

Europe:

UK

Germany

France

Spain

Italy

Rest of Europe

Asia-Pacific:

China

India

Japan

Australia

South Korea
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Rest of Asia-Pacific

Latin America:

Brazil

Mexico

Middle East & Africa:

Saudi Arabia

South Africa

Rest of Middle East & Africa

Years considered for the study are as follows:

Historical year – 2022

Base year – 2023

Forecast period – 2024 to 2032

Key Takeaways:

Market Estimates & Forecast for 10 years from 2022 to 2032.

Annualized revenues and regional-level analysis for each market segment.

Detailed analysis of the geographical landscape with country-level analysis of

major regions.

Competitive landscape with information on major players in the market.
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Analysis of key business strategies and recommendations on future market

approaches.

Analysis of the competitive structure of the market.

Demand-side and supply-side analysis of the market.
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