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Abstracts

Global Property & Casualty Insurance Market Is Valued At Approximately USD $11.6

Billion In 2021 And Is Anticipated To Grow With A Healthy Growth Rate Of More Than

9.60% Over The Forecast Period 2022-2029. The Property And Casualty Insurance

Industry Provide Rental Insurance And Coverage That Protects Business And

Residential Physical Assets And Equipment From Theft, Fire And Other Dangers. All

Risk Coverage Insurance Is Included To Cover All Risks. In Addition, Property

Insurance Policies Typically Exclude Losses Resulting from A Variety Of Events,

Including Tsunamis, Floods, Backflow Of Drains And Sewers, Groundwater Intrusion,

Standing Water, And Many Other Water Sources. Property Building Costs Climbed By

8.1 Per Cent Between 2020 And 2021.

According To the Insurance Policy. Liability Insurance Premiums Are Forecast To

Nearly Triple To $583 Billion By 2040, Accounting For 13% Of The Total Property And

Casualty Insurance Market. In Emerging Markets, Liability Premiums Grow Almost

Twice as Fast As In Developed Markets. Emerging Markets Are Expected To Account

For 18% Of The Global Casualty Market By 2040, Up From 10% In 2020, Adding To

The Concern Is The Ongoing Shortage Of Construction Workers, Resulting In Higher

Labor Costs And Delays. As A Result, Your Business May Face Unexpected Expenses,

Higher Claims Levels and Underinsurance When Property Damage Requires

Rebuilding. Construction Costs Are Likely To Level Off In 2022, According To Industry

+44 20 8123 2220
info@marketpublishers.com

Global Property & Casualty Insurance Market Size Study & Forecast, By Coverage (Fire And Theft, House Damage,...

https://marketpublishers.com/report/other_financial_services/global-property-casualty-insurance-market-size-study-forecast-by-coverage-by-end-user-by-application-n-regional-analysis-2022-2029.html


Experts... The Pervasiveness Of Internet Access In Every Corner Of The World

Has Enabled The Rapid Growth Of The Online Segment And The Prospect Of Rapid

Growth In Property And Casualty Insurance. Entering The 21st Century, The Adoption

Of Digital Technology Is Accelerating Due To The Spread Of Devices Such As

Smartphones And Tablets, And Access To The Internet Through 4g And 5g.

Technological, Social And Legal Changes Will Drive Demand For Liability Insurance

Outpacing Economic Growth. Areas Fueling This Demand Include Responsibility For

Emerging Technologies Such As Climate Litigation, Cyber Risk, Artificial Intelligence,

Self-Driving Cars, Hydro-Fracking And Social Inflation, Across The Globe Is Expected

To Generate Opportunities Of The Property And Casualty Market Over The Forecast

Period. However Outdated Technology, Rising Operating Costs And Limited Availability

Of Paper Are The Main Factors Restraining The Growth Of The Property And Casualty

Insurance Market.

Rapid Customer Responsiveness, Deep And Innovative Solutions, And Personalized

Interactions Are Opportunities For The Growth Of The Property And Casualty Insurance

Market.

The Key Regions Considered For The Global Property & Casualty Insurance Market

Study Includes Asia Pacific, North America, Europe, Latin America, And Rest Of The

World. The Property And Casualty Insurance Industry Are Dominated By North America

In 2021 And Is Expected To Maintain Its Position During The Forecast Period Due To

The Growing Awareness Of Small Businesses And Large Corporations Towards

Property And Casualty Insurance Services. The Asia-Pacific Region Is Expected To Be

The Fastest Growing Market During The Forecast Period, Owing To Individuals'

Increasing Awareness Of Property Purchases And Further Savings.

Major Market Player Included In This Report Are:

Berkshire Hathaway Inc. (Us)

Progressive Group (Us)

Liberty Mutual Group (Us)

Zurich Insurance Group Limited (Switzerland)

American International Group Limited (Aig) (Us)

Tokio Marine Group Limited (Japan)

Fairfax Financial Holdings Limited (Canada)

Axa S.A Inc. (France)

American International Group, Inc. (Us)

Bajaj Allianz General Insurance Ltd. (India)

Recent Developments in The Market:
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In December 2022, Axa Philippines Said Its Merger With Charter Ping An Was

Approved By The Sec. Axa Philippines Is A Joint Venture Between The Ty Family’s

Metrobank Group, Gt Capital, And The Paris-Based Axa Group.

In December 2022, Bajaj Allianz Life Insurance Announced A Strategic Partnership With

Tamilnad Mercantile Bank With This Partnership, New And Existing Customers Of The

Bank Can Choose Bajaj Allianz Life’s Retail Products Including Term, Saving,

Retirement, And Investment Products.

In January 2023, Tokio Marine, Has Announced That It Will Start Offering Insurance

Services In The Metaverse. Tokio Marine Is The Biggest Property And Casualty

Insurance Group In Japan.

Global Property & Casualty Insurance Market Report Scope:

Historical Data 2019-2020-2021

Base Year For Estimation 2021

Forecast Period 2022-2029

Report Coverage Revenue Forecast, Company Ranking, Competitive Landscape,

Growth Factors, And Trends

Segments Covered By Coverage, By End User, By Application, And Region

Regional Scope North America; Europe; Asia Pacific; Latin America; Rest Of The World

Customization Scope Free Report Customization (Equivalent Up To 8 Analyst’s

Working Hours) With Purchase. Addition Or Alteration To Country, Regional & Segment

Scope*

The Objective Of The Study Is To Define Market Sizes Of Different Segments &

Countries In Recent Years And To Forecast The Values To The Coming Years. The

Report Is Designed To Incorporate Both Qualitative And Quantitative Aspects Of The

Industry Within Countries Involved In The Study.

The Report Also Caters Detailed Information About The Crucial Aspects Such As

Driving Factors & Challenges Which Will Define The Future Growth Of The Market.

Additionally, It Also Incorporates Potential Opportunities In Micro Markets For

Stakeholders To Invest Along With The Detailed Analysis Of Competitive Landscape

And Product Offerings Of Key Players. The Detailed Segments And Sub-Segment Of

The Market Are Explained Below:

By Coverage:

• Fire And Theft

• House Damage

• Floods And Earthquake

• Personal Property

• Others
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By End User:

• Landlords

• Homeowners

• Renters

• Others

By Application:

• Personal

• Enterprise

By Region:

North America

U.S.

Canada

Europe

Uk

Germany

France

Spain

Italy

Roe

Asia Pacific

China

India

Japan

Australia

South Korea

Roapac

Latin America

Brazil

Mexico

Rest Of The World
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